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Analysis of Contribution Reports of Electoral Trusts for FY 2023-24

Introduction

The Election Commission of India (ECI) had circulated Guidelines for submission of contribution reports of Electoral Trusts
in Letter No. 56/Electoral Trust/2014/PPEMS on the 6% June, 2014 wherein instructions were issued to all the Electoral
Trusts formed after January,’13 (and approved by the CBDT), to submit an annual contribution report containing details
of contributions received by the Electoral Trusts and disbursed by them to political parties in the interest of transparency.

These guidelines were issued to 7 Electoral Trusts formed after January, 2013, which included Satya Electoral Trust,

Pratinidhi Electoral Trust, People’s Electoral Trust, Progressive Electoral Trust, Janhit Electoral Trust, Bajaj Electoral Trust
and Janpragati Electoral Trust. These guidelines are being sent by the ECI to all electoral trusts formed since then.

15 out of the 19 Electoral Trusts, registered with the CBDT, submitted their contribution details for FY 2023-24 to the ECI
of which only 6 declared to have received any donations during that year. The following report of ADR analyses the details
of donors of 6 Electoral Trusts formed after January, 2013 and the contributions made by the Trusts to political parties

during FY 2023-24. For a detailed report on the Electoral Trusts Scheme launched by the Central Government, the
subsequent circular of the ECI in this regard and ADR’s analysis of the donations report of the Electoral Trusts, please refer
here

Executive Summary

1. Renewal of approval of Electoral Trusts

According to Clause 5 (o) of the Electoral Trusts Scheme, 2013, the approval given to a registered Electoral Trust “shall be
valid for the assessment year relevant to the financial year in which such application has been made and for a further period,
not exceeding three assessment years, as may be specified in such approval” (emphasis added).

13 Electoral Trusts submitted applications for their renewal to the CBDT. Details of dates of renewal available in the
detailed report.

2. Status of contributions report received by ECI from registered Electoral Trusts, FY 2013-14 to 2023-24

a. Out of the 19 registered electoral trusts, 9 trusts have been submitting copies of their contributions reports to
the Election Commission, consistently, since their registration.

b. Satya/Prudent Electoral Trust is the only trust to submit its annual report for all 11 years, FY 2013-14 to 2023-
24, declaring contributions received each year.

c. There are 3 registered electoral trusts that have either declared not receiving any contributions or whose
contribution reports have not been available on the ECI website, at all, since their registration. Refer to Detailed
Report for complete list of electoral trusts and their status of submission of contribution reports.

3. Details of the donations received by Electoral Trusts, FY 2023-24

As per the Updated list of approved 19 Electoral Trusts by CBDT on 2 July, 2024, 15 submitted their contribution
reports. Of these, only 6 trusts declared receiving contributions from various corporate houses and individuals.
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Contributions received and disbursed by Electoral Trusts during FY 2023-24 (in Rs Cr) ADR
Prudent Electoral Trust I - o757 N 75 o5
Triumph Electoral Trust 132.5000 132.50
Jaybharath Electoral Trust 9.00 9.00
Paribartan Electoral Trust 1.00 1.00
Einzigartig Electoral Trust 0.18 0.1725
Swadeshi Electoral Trust 0.002 0.00
Samaj Electoral Trust 0.00 0.00
Progressive Electoral Trust 0.00 0.00
PD General Electoral Trust 0.00 0.00
New Democratic Electoral Trust 0.00 0.00
Janpragati Electoral Trust 0.00 0.00
Jankalyan Electoral Trust 0.00 0.00
Jaihind Electoral Trust 0.00 0.00
Bhartiya Bhumi Electoral Trust 0.00 0.00
AB General Electoral Trust 0.00 0.00
Total contributions received Total contributions paid/disbursed

4. Contributions received and disbursed by Electoral Trusts during FY 2023-24

a) According to the rules formulated by the Central Government, electoral trusts are required to distribute at
least 95% of the total contributions received during the financial year along with the surplus brought forward
from earlier financial year to the eligible political parties, before 31st March of the said financial year.

b) 6 electoral trusts which have declared receiving contributions during FY 2023-24, have received a total
amount of Rs 1218.3995 cr from corporates and individuals and distributed Rs 1218.36 cr (99.997%) to
various political parties.

Contributions received and disbursed by Electoral Trusts, FY 2023-24 (in Rs Cr) ADR

=

1,218.3995 1,218.36

Total contributions received (in Rs Cr) Total contributions paid/disbursed (in Rs Cr)

5. Contributions made by Corporates and Individuals to Electoral Trusts, FY 2023-24

a) 142 Corporate/Business Houses have contributed Rs 1179.2275 cr to Electoral Trusts in FY 2023-24. 133
Corporate/Business Houses contributed Rs 1036.7275 cr to Prudent Electoral Trust, 6 companies contributed
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Rs 132.50 cr to Triumph Electoral Trust, 2 companies contributed Rs 9 cr to Jaybharath Electoral Trust and 1
company contributed Rs 1 cr to Paribartan Electoral Trust.

b) 31 individuals have contributed to Electoral Trusts in FY 2023-24. 22 individuals contributed Rs 38.99 cr to
Prudent Electoral Trust, 5 individuals contributed Rs 18 lakhs to Einzigartig Electoral Trust and 4 individuals
contributed Rs 20,000 to Swadeshi Electoral Trust.

I /National Election Walch

Contributions made by Corporates and Individuals to Electoral Trusts, FY 2023-24 (In Rs Cr)
Busi H Indivi |
Corporate/Business Houses ndividua Total No. of T?tal .
Electoral Trust No. of . Contribution
No. of donations Amount . Amount donations
donations (In Rs cr)
Prudent E.T. 133 1036.7275 22 38.99 155 1075.7175
Triumph E.T. 6 132.50 0 0 6 132.50
Jaybharath E.T. 2 9.00 0 0 2 9.00
Paribartan E.T. 1 1.00 0 0 1 1.00
Einzigartig E.T. 0 0 5 0.18 5 0.18
Swadeshi E.T. 0 0 4 0.002 4 0.0020
Grand Total 142 Rs 1179.2275 cr 31 Rs 39.172 cr 173 Rs 1218.3995 cr

c) ArcelorMittal Nippon Steel India Ltd and DLF Ltd contributed each the highest amounts worth Rs 100 cr
amongst all donors of the electoral trusts, followed by Maatha Projects LLP with Rs 75 cr, and CESC Ltd. and
Maruti Suzuki India Ltd. which contributed Rs 60 cr each to various trusts.

d) Top 10 corporate donors have donated Rs 624.195 cr to electoral trusts, which forms 51.23% of the total

donations received by the trusts during FY 2023-24. All these 10 donors contributed to Prudent and Triumph
Electoral Trust.

Top 10 donors to Electoral Trusts, FY 2023-24 (in Rs Cr) ADR
100.00 100.00 G
75.00
60.00 60.00
50.00 50.00 50.00
40.00 39.20
DLF Ltd Arcelormittal Maatha Projects Maruti Suzuki CESC Ltd Hetero Labs Ltd Cholamandalam Apollo Tyres Ltd TVS Motor Cipla Ltd
Nippon Steel LLP India Ltd Investment and Company
India Ltd Finance Limited
Company
Limited

6. Donations made by Electoral Trusts to Political Parties, FY 2023-24
a. Prudent Electoral Trust donated Rs 723.785 cr to BJP, in contrast to Rs 256.25 cr contributed in FY 2022-
23, while Triumph E.T. donated Rs 127.50 cr of its total income to BJP in FY 2023-24.
b. Prudent E.T. donated Rs 156.4025 cr to INC.
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c. Prudent Electoral Trust donated to 6 political parties, including major parties like BJP, INC, BRS, YSR
Congress, TDP and Janasena Party.

d. BIJP received Rs 856.4575 cr accounting for 70.30% of the total donations received by all political parties
from electoral trusts, while the INC received Rs 156.4025 cr, representing 12.84% of the total donations.

e. BRS received Rs 85 cr or 6.98% of the total donations received by all parties from all 6 Electoral Trusts.

f. Five other political parties, including YSR Congress, TDP, DMK, Janasena Party, and Anna Dravidar
Kazhagam, collectively received a total of Rs 119.50 cr from all six electoral trusts.

g. Paribartan Electoral Trust disbursed the amount (Rs 1 cr) through Electoral bonds for FY 2023-24.

Amounts disbursed by Prudent Electoral Trust to Political Parties in FY 2023-24 MR

INC- Rs 156.4025 cr

BRS- Rs 85.00 cr TDP-Rs 33.00 cr

|___Rs110.50cr

Jansena Party- Rs 5.00 cr

YSR- Congress- Rs 72.50 cr

BJP- Rs 723.785 cr

Donations by Electoral Trusts to Political Parties, FY 2023-24 (in Rs Cr)

BJP 723.785

INC 156.4025 ADR
BRS B ss.00 mld R

Prodente YSR-Congress B 7250
TDP 33.00
Jansena Party IS.OO
BJP T arso
Triumph E.T.
DMK | 5.00
BJP | 5.00
JaybharathET. DMK 13.00
Anna Dravidar Kazhagam 1.00
ParibartanE.T.  Electoral Bonds 1.00
Einzigartigke.T. BIP 0.1725
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3.

Observations of ADR

9(60%) of the 15 Electoral Trusts that submitted their annual reports for FY 2023-24 declared that they received
nil contributions in that year. Between FY 2013-14 and 2023-24, 2 Electoral Trusts have declared that they have
not received any donations since the year of their registration or whose reports are not available in public domain
while 2 Electoral Trusts have declared receiving contributions only once since registered. This raises a question on
the continuation of registration of such electoral trusts that fail to fulfill their primary objective of distributing
contributions received by them to the political parties concerned.

The contribution reports for FY 2023-24 of 4 out of 19 registered electoral trusts are not available on the website
of the ECI, even after three months since the deadline. These include Janta Nirvachak Electoral Trust, Independent

Electoral Trust, Small Donations Electoral Trust and Janhit Electoral Trust.

Paribartan Electoral Trust disbursed the amount (Rs 1 cr) through Electoral bonds for FY 2023-24

Recommendations of ADR

Clause 8(1) of the Electoral Trust Scheme, while explaining the process for withdrawal of approval states that
“The CBDT may withdraw the approval granted under this Scheme if it is satisfied that the electoral trust has
ceased its activities or its activities are not genuine or are not carried out in accordance with all or any of the
conditions laid down under the Scheme. Thus, the approval of the JaiHind Electoral Trust, which has never
received any contribution since its registration, should be withdrawn.

The names of electoral trusts, currently, do not indicate the name of the company/group of companies which
set up the trusts. In order to have greater transparency regarding details of corporates which fund political
parties, it would be ideal to include the name of the parent company in the name of the electoral trust.

Those electoral trusts, which have not responded to and complied with the guidelines circulated by the ECI should
be heavily penalized as indicated in the notification issued by the ECI to the Trusts.

All corporates should make details of their political contributions along with names of political parties
contributed to available in public domain through their websites (in annual reports or in a dedicated page) for
increasing transparency in political financing.
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Detailed Analysis

1. Rules governing registration and functioning of Electoral Trusts

The Central Government amended the Income Tax Rules, 1962 on the 31°t January, 2013 to insert Rule 17CA which
lists the functions of electoral trusts approved by the Central Bureau of Direct Taxes (CBDT). The Central Government,
also launched ‘The Electoral Trusts Scheme, 2013’ which specified the eligibility and procedure for registration as an
electoral trust apart from laying down the format for their registration. The amendment and the scheme were
introduced for the registration of electoral trusts whose sole purpose was to fund registered political parties in a
transparent manner. The notification can be accessed here.

For a detailed report on the Electoral Trusts Scheme launched by the Central Government, the subsequent circular of
the ECl in this regard and ADR’s analysis of the donations report of the electoral trusts, please refer here.

2. Renewal of approval of Electoral Trusts

The Electoral Trusts Scheme, 2013 specifies the procedure for approval of electoral trusts for registration and its
withdrawal apart from providing details of renewal of approval of registered electoral trusts. According to Clause 5
(o) of the said Scheme, the approval given to a registered Electoral Trust “shall be valid for the assessment year relevant
to the financial year in which such application has been made and for a further period, not exceeding three assessment
years, as may be specified in such approval” (emphasis added).

Thus, for renewal, all registered electoral trusts are mandated to provide the same documentation as submitted at the
time of initial approval of the trust. The Scheme specifies that “...such renewal of approval may be granted after
examining the application in the same manner as laid out for approval in this Scheme” (emphasis added).

13 electoral trusts submitted applications for renewal of the trusts to the CBDT. Details of dates of renewal available
in the table below. Four electoral trusts submitted applications for fresh approval of the trusts to the CBDT.

3. Donations received by registered Electoral Trusts between FY 2013-14 and 2023-24

e Out of the 19 registered electoral trusts, 9 trusts have been submitting copies of their contributions reports to the
Election Commission, consistently, since their registration.

e Satya/Prudent Electoral Trust is the only trust to submit its annual report for all 11 years, FY 2013-14 to 2023-24,
declaring contributions received each year.

e There are 2 registered electoral trusts (Jaihind and Bhartiya Bhumi electoral trusts) who either have declared not
receiving any contributions or whose reports are not available in public domain, since the time of their
registration.
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Status of contributions reports received by ECI from Registered Electoral Trusts between FY 2013-14 and 2023-24

Date of

Date of

S.No. Name Stat.e 2 . Approval by Renewal (if FY 2013-14 FY 2014-15 FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 2020, FY 2021-22 FY 2022-23 FY 2023-24
Registration . 21
CBDT applicable)
Satya/Prudent
1 Electoral Trust New Delhi 19.12.2013 10-06-2022 Submitted Submitted bmitted bmitted Submitted Submitted Submitted Submitted Submitted Submitted Submitted
(renewal)
Samaj Electoral
Trust Kolkata, West . . . . . . . o 0 . .
2 . 31.10.2014 17-07-2023 - Submitted Submitted Submitted Submitted Submitted Submitted Submitted Submitted Submitted Submitted — Nil
Association Bengal
(renewal)
Triumph . . . . Not .
3 Electoral Trust | Chennai Tamil 31.10.2014 7.06.2023 - Submitted | SUPMited (N bmitted | Submitted | \OfAveilable | iiiableon | SuPMitted Submitted Submitted Submitted
Nadu - Nil* on ECI website B - Nil
(renewal) ECI website
Janta Nirvachak | Mumbai, Submitted - | Submitted - . Submitted Submitted - Submitted — Submitted . . . . Not Available on
4 Electoral Trust Maharashtra 30-01-2015 17.07.2017 ) Nil Nil Submitted - Nil Nil Nil - Nil Submitted —Nil | Submitted - Nil ECI website
Paribartan Kolkata, West Submitted - | Submitted - Submitted Submitted - Submitted
5 Electoral Trust ! 28.05.2014 29.09.2023 - . . Submitted " . Submitted . Submitted — Nil Submitted Submitted
Bengal Nil Nil - Nil Nil - Nil
(renewal)
New
6 Democratic Mumbai, 29.12.2016 28-04-2022 - - - Submitted | Submitted Submitted submitted | SUP™ited | ¢ pmitted—Nil | Submitted—Nil | Submitted - Nil
Electoral Trust Maharashtra - Nil - Nil
(renewal)
Progressive . . . . . Not .
7 | Eectoral Trust | Mumbai 04.04.2014 20.10.2023 - Submitted | uPmitted- | Submitted- | Submitted | NotAvailable |, i, o, | Submitted | o\ ited—Nil | Submitted—Nil | Submitted - Nil
Maharashtra Nil Nil - Nil on ECl website . - Nil
(renewal) ECI website
Janpragati Submitted - | Submitted - Submitted Submitted - Submitted — Not Available
8 Electoral Trust New Delhi 21.04.2014 18.09.2024 - Submitted . " . . . Submitted Submitted — Nil . Submitted — Nil
Nil Nil = Nil Nil Nil on ECI website
(renewal)
Janhit Electoral Thoothukudi, Submitted Submitted - | Submitted - | Submitted - Submitted . . Submitted . . Not Availabli Not Available on
9 | Trust Tamil Nadu 04.04.2014 18-12-2019 —Nil Nil Nil Nil —Nil Submitted Submitted —Nil Submitted =Nil | £e) website ECI website
Swadeshi Submitted - | Submitted- | Submitted - Submitted Submitted - Submitted
10 Electoral Trust New Delhi 31.10.2014 27.12.2023 - . " . . . Submitted . Submitted — Nil Submitted — Nil Submitted
Nil Nil Nil = Nil Nil - Nil
(renewal)
Not
Jankalyan Mumbai Submitted - | Submitted - Submitted - Available
11 Electoral Trust ¢ 18.09.2015 24-08-2022 - - N N Submitted " Submitted Submitted - Nil Submitted - Nil Submitted - Nil
Maharashtra Nil Nil Nil on ECI
(renewal) .
website
Jaihind
Mumbai, Submitted - Submitted Submitted - Submitted — Submitted . " Not Available . .
12 Electoral Trust Maharashtra 28.11.2016 11.09.2023 - - - Nil —Nil Nil Nil —Nil Submitted — Nil on ECl website Submitted — Nil
(renewal)
Jaybharath Coimbatore Submitted- | Submitted | Submitted | Submitted- | Submitted—
13 Electroral Trust . ’ 25.04.2016 11.09.2024 - - . . . n . Submitted Submitted - Nil Submitted - Nil Submitted
Tamilnadu Nil - Nil - Nil Nil Nil
(renewal)
AB General Mumbai Submitted
14 Electoral Trust Maharas’htra 06.12.2017 25.09.2024 Registered in Dec, 2017 Submitted Submitted Submitted - Nil Submitted Submitted - Nil Submitted - Nil
(renewal)
Einzigartig . . .
15 | Electoral Trust | Rajendra Place, 16-11-2018 20.04.2021 Registered in Nov, 2018 Submitted Submitted - | g b mitted | Submitted - Nil Submitted Submitted
(renewal) New Delhi Nil Nil
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Status of contributions reports received by ECI from Registered Electoral Trusts between FY 2013-14 and 2023-24

State of Date of Date of FY 2020-
S.No. Name . . Approval by Renewal (if FY 2013-14 FY 2014-15 FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 FY 2021-22 FY 2022-23 FY 2023-24
Registration . 21
CBDT applicable)
Small
Donations . bl ilabl.
16 | Electoral Trust | J3PUn 30-10-2019 - Registered in Oct, 2019 Submitted | Submitted Submitted Not Availab] Not Available on
Rajasthan on ECI website ECI website
(Fresh
Approval)
Independent
17 | HlectoralTrust | Katralshwar 18.03.2021 ; Registered in March, 2021 Submitted Submitted Submitted - Nil | [VOtAvailable on
(Fresh Bhawan, Delhi ECI website
Approval)
Bhartiya Bhumi Not
18 Electoral Trust Kalk§1|, New 01.09.2021 - Registered in September, 2021 Available Submitted - Nil Submitted - Nil Submitted - Nil
(Fresh Delhi on ECI
Approval) website
PD General
Electoral Trust Jaipur, . . . "
19 o 24.07.2023 - Registered in July, 2023 Submitted - Nil
(Fresh Rajasihan
Approval)
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4. Details of donations received by Electoral Trusts, FY 2023-24

Due date for submission of annual contribution reports to the ECI by the Electoral Trusts for FY 2023-24 was 31*
October, 2024.

Of the 19 trusts registered with the CBDT, the contribution reports of 4 trusts are not available on the website of
the ECI for FY 2023-24 namely Janta Nirvachak E.T., Independent E.T., Janhit E.T. and Small Donations Electoral
Trusts. Nine others have declared receiving no donations in FY 2023-24.

The 6 Electoral Trusts, which have declared receiving contributions during FY 2023-24, have received a total amount
of Rs 1218.3995 cr from corporates and individuals and distributed Rs 1218.36 cr (99.997%) to various political

parties.

S. .. T.otal. Total contributions Remaining LS ‘fa"s
No. Electoral Trust Date of submission contrlb.utlons paid/disbursed J— by which
received delayed
1 Prudent Electoral Trust 28 October 2024 1075.7175 1075.6875 0.03 -
2 Triumph Electoral Trust 14 October 2024 132.50 132.50 0 -
3 Jaybharath Electoral Trust 11 September 2024 9.00 9.00 0 -
4 Paribartan Electoral Trust 25 October 2024 1.00 1.00 0 -
5 Einzigartig Electoral Trust 27 September 2024 0.18 0.1725 0.0075 -
6 Swadeshi Electoral Trust 1 August 2024 0.002 0 0.002 -
7 Janpragati Electoral Trust 18 September 2024 0 0 0 -
8 New Democratic Electoral Trust 19 September 2024 0 0 0 -
9 AB General Electoral Trust 23 September 2024 0 0 0 -
10 | Jankalyan Electoral Trust 25 September 2024 0 0 0 -
11 | Jaihind Electoral Trust 18 October 2024 0 0 0 -
12 | Progressive Electoral Trust 29 October 2024 0 0 0 -
13 | PD General Electoral Trust 30 November 2024 0 0 0 29 Days
14 | Samaj Electoral Trust 24 December 2024 0 0 0 53 Days
15 | Bhartiya Bhumi Electoral Trust 27 December 2024 0 0 0 56 Days
16 | Janta Nirvachak Electoral Trust Not available on ECI website - - - 101 Days
17 | Independent Electoral Trust Not available on ECI website - - - 101 Days
18 | Janhit Electoral Trust Not available on ECI website - - - 101 Days
19 | Small Donations Electoral Trust | Not available on ECI website - - - 101 Days
Total Rs 1218.3995 cr Rs 1218.36 cr Rs 0.0395 cr -

State-wise contributions received by Electoral Trusts

155 contributions worth Rs 1075.7175 cr received by Prudent Electoral Trust, 6 contributions of Rs 132.50 cr
received by Triumph Trust Association, 2 contributions of Rs 9 cr received by Jaybharath Electoral Trust, 1
contribution of Rs 1 cr received by Paribartan Electoral Trust, 5 contributions of Rs 18 lakhs received by Einzigartig
Electoral Trust and 4 contributions of Rs 20,000 received by Swadeshi Electoral Trust.

Prudent Electoral Trust has received donations from 14 states, Jaybharath Electoral Trust received donations worth
Rs 2 cr from Tamil Nadu and Einzigartig Electoral Trust received donations worth Rs 18 lakhs from West Bengal and
Maharashtra.

Prudent E.T. (Rs 174.8325 cr from 60 donations), Triumph E.T. (Rs 132.50 cr from 6 donations), Paribartan Electoral
Trust (Rs 1.00 cr from 1 donation) and Swadeshi Electoral Trust (Rs 20,000 from 4 donations) have not declared
donors’ addresses in their contributions statement for FY 2023-24.
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State-wise donations received by Electoral Trusts for FY 2023-24

I Triumph- Jaybharath Paribartan Einzigartig Swadeshi
States Contribution Prudent-E.T. ET. ET. ET. ET. ET. Grand Total
Amount 170.4425 - - - - - Rs 170.4425 cr
Telangana
No. Of_ 19 - - - - - 19 donations
Donations
Amount 123 - - - - - Rs 123.00 cr
Gujarat
No. Of_ 6 - - - - - 6 donations
Donations
Amount 109.00 - - - - - Rs 109.00 cr
Delhi N
o Of_ 9 - - - - - 9 donations
Donations
Amount 107.10 - - - - - Rs 107.10 cr
Haryana No.
° Of, 6 - - - - - 6 donations
Donations
Amount 101.61 - - - 0.13 - Rs 101.74 cr
West Bengal
No. Of. 12 - - - 3 - 15 donations
Donations
Amount 91.995 - - - 0.05 - Rs 92.045 cr
Maharashtra
No. Of_ 17 - - - 2 - 19 donations
Donations
Amount 72.50 - 9.00 - - - Rs 81.50 cr
Tamil Nadu
No. Of_ 6 - 2 - - - 8 donations
Donations
Amount 50.00 - - - - - Rs 50.00 cr
Kerala
No. Of, 1 - - - - - 1 donation
Donations
Amount 37.5 - - - - - Rs 37.50 cr
Uttar Pradesh
No. Of. 3 - - - - - 3 donations
Donations
Madhya Amoufnt 19.17 - - - - - Rs 19.17 cr
Pradesh No. o . 10 - - - - - 10 donations
Donations
Amount 12.0025 - - - - - Rs 12.003 cr
Odisha
No. Of_ 3 - - - - - 3 donations
Donations
Amount 3.6 - - - - - Rs 3.60 cr
Rajasthan N
o Of_ 1 - - - - - 1 donation
Donations
Arunachal Amount 1.96 - - - - - Rs 1.96 cr
Pradesh No. Of, 1 - - - - - 1 donation
Donations
Amount 1.00 - - - - - Rs 1.00 cr
Chandigarh
No. °f_ 1 - - - - - 1 donation
Donations
Amount 174.8325 132.50 - 1.00 0.002 Rs 308.335 cr
Undeclared -
Address 2, G 60 6 - 1 4 71 donations
Donations
Grand Total Rs 1075.7125 cr | Rs 132.50 cr Rs 9.00 cr Rs 1.00 cr Rs 0.18 cr Rs 0.002 cr Rs 1218.3945 cr
No. of donations 155 donations 6 donations | 2 donations 1 donation 5 donations 4 donations 173 donations
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State-wise contributions declared by Electoral Trusts for FY 2023-24 (in Rs Cr)

Telangana 170.443
Gujarat 123.00

Delhi 109.00

Haryana 107.10

West Bengal 101.615

Maharashtra 91.995

Tamil Nadu 72.50

Prudent E.T. Kerala 50.00

Uttar Pradesh 37.50

Madhya Pradesh 19.17

Odisha 12.003

Rajasthan 3.60

Arunachal Pradesh 1.96

Chandigarh 1.00

Undeclared Address 174.833

Triumph E.T. Undeclared Address 132.50
Jaybharath ET Tamil Nadu 9.00
Paribartan E.T. Undeclared Address |1.00

Einzigartig E.T.

West Bengal l0.13
Maharashtra |0.05

Swadeshi E.T. Undeclared Address | 0.002

6. Contributions made by Corporates and Individuals

In FY 2023-24, ArcelorMittal Nippon Steel India Ltd and DLF Ltd contributed the highest amount each worth Rs
100 cr amongst all donors of the electoral trusts, followed by Maatha Projects LLP with Rs 75 cr and CESC Ltd and
Maruti Suzuki India Ltd. which contributed Rs 60 cr each to various trusts.

In FY 2022-23, Megha Engg & infra contributed the highest amount worth Rs 87 cr amongst all donors of the

electoral trusts, followed by Serum Institute of India Pvt Ltd with Rs 50.25 cr and Arcelor Mittal Nippon Steel

India Ltd which contributed Rs 50 cr, to various trusts.

Only 31 individuals have contributed to electoral trusts in FY 2023-24. 22 Individuals contributed Rs 38.99 cr to
Prudent Electoral Trust, 5 Individuals gave Rs 18 lakhs to Einzigartig Electoral Trust and 4 Individuals gave Rs
20,000 to Swadeshi Electoral Trust.

Top 10 donors have donated Rs 624.195 cr to electoral trusts, which forms 51.23% of the total donations received
by the trusts during FY 2023-24.

Top 10 donors to Electoral Trusts: FY 2023-24

Total Contribution

S. No. Name of the Donor (in Rs crore) No. of donations Electoral Trust
1 Arcelormittal Nippon Steel India Ltd 100.00 2 Prudent Electoral Trust
2 DLF Ltd 100.00 4 Prudent Electoral Trust
3 Maatha Projects LLP 75.00 2 Prudent Electoral Trust
4 CESC Ltd 60.00 1 Prudent Electoral Trust
5 Maruti Suzuki India Ltd 60.00 1 Prudent Electoral Trust
6 Apollo Tyres Ltd 50.00 1 Prudent Electoral Trust

7 Cholamand.ala}m Investment and Finance 50.00 1 Triumph Electoral Trust
Company Limited

8 Hetero Labs Ltd 50.00 1 Prudent Electoral Trust

9 TVS Motor Company Limited 40.00 2 Prudent Electoral Trust

10 Cipla Ltd 39.195 2 Prudent Electoral Trust
Total Rs 624.195 cr 19 donations -

Page 13 of 20



o vl
@‘5;‘@'
I /National Election Watch

Top 10 donors to Electoral Trusts, FY 2023-24 (in Rs Cr)

100.00 100.00
|
75.00
60.00 60.00
50.00 50.00 50.00
40.00 39.20
DLF Ltd Arcelormittal Maatha Projects Maruti Suzuki CESC Ltd Hetero Labs Ltd Cholamandalam Apollo Tyres Ltd TVS Motor Cipla Ltd
Nippon Steel LLP India Ltd Investment and Company
India Ltd Finance Limited
Company
Limited
Details of donations made by Top 10 donors to Electoral Trusts, FY 2023-24
Complete address of the Total Mode of Contribution (Cheque
S.No. N:::nOf e person/company/entity (Y::}:o) Contribution Cﬁ:l‘:i‘:::tioofn No./Demand Draft Trust Name
P making contribution (Rs) No./RTGS/NEFT)
AMNS House, AMNS SBINR52024010694367942,
Townshlp,. 27th KM, Yes 75,00,00,000 SBINR52024010694368571, Prudent ET.
ArcelorMittal Surat-Hazira Road, State Bank of India, Dt-
Hazira Dist Surat-394270 06.01.24
1 | Nippon Steel ANT,'\I . ch> Se“ YIS 1,00,00,00,000
India Ltd Townshi u27’th KM SBINR52024022604818243,
p,. ! Yes 25,00,00,000 | State Bank of India, Dt- Prudent E.T.
Surat-Hazira Road, 26.02.24
Hazira Dist Surat-394270 o
Shopping Mall, 3rd
Floor, Arjun Marg, Phase ICICIR52024031200623151,
I, DLF City, Gurugram- Yes 40,00,00,000 || gank, Dt-12.03.2024 Prudent E.T.
122002
Shopping Mall, 3rd
Floor, Arjun Marg, Phase ICICIR52024031200623313,
I, DLF City, Gurugram- Yes 40,00,00,000 || gank, Dt-12.03.2024 Prudent E.T.
2 DLF Ltd 12200.2 1,00,00,00,000
Shopping Mall, 3rd
Floor, Arjun Marg, Phase ICICIR52024031200623474,
I, DLF City, Gurugram- Yes 19,50,00,000 || Bank, Dt-12.03.2024 Prudent E.T.
122002
Shopping Mall, 3rd
Floor, Arjun Marg, Phase | 50,00,000 | CMS3905402463, Dt-07.02.24 | Prudent E.T.
I, DLF City, Gurugram-
122002
SBINR520240326114447547,
SBINR520240326114448045,
SBINR520240326114449617,
SBINR520240326114551723,
Maatha SBINR520240326114552401,
3 Proiects LLP Yes 75,00,00,000 | 45,00,00,000 | SBINR520240326114664677, Prudent E.T.
) SBINR520240326114664692,
SBINR520240326114665447,
SBINR520240326114665896,
State Bank of India, Dt-
26.03.2024
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Details of donations made by Top 10 donors to Electoral Trusts, FY 2023-24
Complete address of the Total Mode of Contribution (Cheque
S.No. LEE G e pers:n/company/entity PAN Contribution Amo‘u nt .o g No./Demand Draft (Chea Trust Name
person making contribution ==t (Rs) Contribution No./RTGS/NEFT)
SBINR520240327118113563,
SBINR520240327118114015,
SBINR520240327118114318,
SBINR520240327118115094,
Yes 30,00,00,000 SBINR520240327118115476, Prudent E.T.
Dt-520240327118116325,
State Bank of India, Dt-
27.03.2024
CESC House, ICICR520240326006777455,
4 CESC Ltd Chowringhee Square, Yes 60,00,00,000 60,00,00,000 | ICICR520240326006777247, Prudent E.T.
Kolkata-700001 ICICI Bank, Dt-26.03.2024
Maruti Suzuki 1, Nelson Mandela
5 . Road, Vasant Kunj, New Yes 60,00,00,000 60,00,00,000 | RTGS, Dt-30.03.2024 Prudent E.T.
India Ltd .
Delhi-110070
3rd Floor, Areekal
Mansion, near ICICIR520240327006998964,
6 Apollo Tyres Ltd | Manorama Junction Yes 50,00,00,000 50,00,00,000 | ICICR520240327006999117, Prudent E.T.
Panampilly Nagar, Kochi- ICICI Bank, Dt-27.03.2024
682036 (Kerala)
Cholamandalam
Investment and
. RTGS, HDFC, ITC Centre, Anna X
7 Finance Yes 50,00,00,000 50,00,00,000 Salai, Dt-22.03.2024 Triumph ET
Company
Limited
SBINR12024031609347775,
SBINR12024031609347786
SBINR12024031609347740,
SBINR12024031609347776,
7-2-A2, Hetero SBINR12024031609347801,
Corporate, Industrial SBINR12024031609347780,
8 Hetero Labs Ltd Estate, Sanath Nagar, Yes 50,00,00,000 50,00,00,000 SBINR12024031609347821, Prudent E.T.
Hyderabad-500018 SBINR12024031609347822,
SBINR12024031609347823,
SBINR12024031609347825,
State Bank of India, Dt-
16.03.2024
Chaitanya, No.12, SBINR52024031107754208,
Khader Nawaz Khan .
Road, Nungambakkam, Yes 25,00,00,000 | State Bank of India, Dt- Prudent E.T.
TVS Motor . 11.03.2024
Chennai-600006
9 Company Chaitanya, No.12 40,00,00,000
Limited Khader Na’waz Khlan SBINR520240319099995072,
Yes 15,00,00,000 | State Bank of India, Dt- Prudent E.T.
Road, Nungambakkam, 19.03.2024
Chennai-600006 o
Cipla House, Peninsula
Business Park
’ HSBCR220240320240999731,
Ganpatrao Kadam Mgrg, Yes 35,17,50,000 HSBC Bank, Dt-20.03.2024 Prudent E.T.
Lower Parel, Mumbai-
. 400013
10 Cipla Ltd Cipla House, Peninsula 39,19,50,000
Business Park
! HSBCR2202403222441335166,
Ganpatrao Kadam Mérg, Yes 4,02,00,000 HSBC Bank, Dt-22.03.2024 Prudent E.T.
Lower Parel, Mumbai-
400013
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7. Donations made by the Electoral Trusts to Political Parties — FY 2023-24

e BJP received a total of Rs 856.4575 cr (70.30%) from electoral trusts, maximum from Prudent Electoral Trust (Rs
723.785 cr) followed by Triumph Electoral Trust which donated Rs 127.50 cr and Jaybharath Electoral Trust which
donated Rs 5.00 cr and Einzigartig Electoral Trust which donated Rs 17.25 lakhs.

e 7 parties (BJP, INC, BRS, YSR-Congress, TDP, Janasena Party and Anna Dravidar Kazhagam) collectively received
a total of Rs 360.9025 cr or 29.62% of the total contributions received by parties from electoral trusts for FY 2023-

24

e Prudent Electoral Trust disbursed the highest contributions worth Rs 1075.6875 cr (88.29%) to 8 political parties
followed by Triumph Electoral Trust which made contributions to BJP and DMK amounting to Rs 127.50 cr and
Rs 5.00 cr, respectively.

Total amount of donations disbursed by Electoral Trusts to political parties FY 2023-24 (in Rs crore)
e Prudent-E.T. Triumph-E.T. jayl:::rath PariEb;t‘tan Eiani.g:. e SW:ffr":Shi srendTon
BJP 723.785 127.50 5.00 - 0.1725 - Rs 856.4575 cr
INC 156.4025 - - - - - Rs 156.4025 cr
BRS 85.00 - - - - - Rs 85.00 cr
YSR-Congress 72.50 - - - - - Rs 72.50 cr
TDP 33.00 - - - - - Rs 33.00 cr
DMK 0 5.00 3.00 - - - Rs 8.00 cr
Jansena Party 5.00 - - - - - Rs 5.00 cr
AnKnaaz E;Z;/ir:ar ) - 1.00 - - - Rs 1.00 cr
Electoral Bonds - - - 1.00 - - Rs 1.00 cr
Grand Total Rs 1075.6875 cr Rs 132.50 cr Rs 9.00 cr Rs 1.00 cr Rs 0.1725 cr Rs 0 Rs 1218.36 cr

Complete details of donations made by Electoral Trusts to Political Parties, FY 2023-24

Details of donations made by the six electoral trusts to political parties in the financial year 2023-24

Party

Amount
. PAN Total . . Cheque No./Demand Draft
Trust Name Party Code | Political Party (Yes/No) | Donation (Rs) ;:I;:rlbuted No./RTGS/NEFT
. Cheque No-000605, Building
Ezftrt'ya Janata Yes 11,00,000 | 26, Kg Marg New, dt-
¥ 25.05.2023
. Cheque No-000607, Building
ngtrt'ya Janata Yes 1,25,00,000 | 26, Kg Marg New, dt-
Y 17.05.2023
. Cheque No-000610, Building
Ethrt'ya Janata Yes 1,00,00,000 | 26, Kg Marg New, dt-
¥ 22.05.2023
Bhartiva Janata Cheque No-000613, Building
Prudent Electoral Trust BJP Part ¥ Yes 7,23,78,50,000 2,00,00,000 | 26, Kg Marg New, dt-
Y 05.06.2023
. Cheque No-000614, Building
Ethrt'ya Janata Yes 5,00,00,000 | 26, Kg Marg New, dt-
¥ 06.07.2023
. Cheque No-000616, Building
B
P;‘ftrt'ya Janata Yes 2,00,00,000 | 26, Kg Marg New, dt-
¥ 26.07.2023
. Cheque No-000618, Building
Bhartiya Janata Yes 2,50,00,000 | 26, Kg Marg New, dt-

04.08.2023
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Details of donations made by the six electoral trusts to political parties in the financial year 2023-24

Amount
.. PAN Total . . Cheque No./Demand Draft
Trust Name Party Code Political Party (Yes/No) | Donation (Rs) :i:;t)rlbuted No./RTGS/NEFT
. Cheque No-000619, Building
EZ:’trt'ya Janata Yes 3,00,00,000 | 26, Kg Marg New, dt-
y 16.08.2023
. Cheque No-000621, Building
ngtrt'ya Janata Yes 3,00,00,000 | 26, Kg Marg New, dt-
¥ 31.08.2023
. Cheque No-000002, Building
EZ:’trt'ya Janata Yes 1,50,00,000 | 26, Kg Marg New, dt-
y 11.10.2023
. Cheque No-000008, Building
Ethrt'ya Janata Yes 1,00,00,000 | 26, Kg Marg New, dt-
y 31.10.2023
. Cheque No-000009, Building
ngtrt'ya Janata Yes 10,00,00,000 | 26, Kg Marg New, dt-
¥ 10.11.2023
Bhartiva Janata Cheque No-000014, Building
Part ¥ Yes 1,00,00,000 | 26, Kg Marg New, dt-
¥ 17.11.2023
. Cheque No-000016, Building
ngtrt'ya Janata Yes 5,00,00,000 | 26, Kg Marg New, dt-
¥ 22.11.2023
. Cheque No-0000623, Building
Ethrt'ya Janata Yes 1,50,00,000 | 26, Kg Marg New, dt-
¥ 27.12.2023
. Cheque No-000020, Building
ngtrt'ya Janata Yes 65,00,00,000 | 26, Kg Marg New, dt-
¥ 08.01.2024
. Cheque No-000022, Building
ngtrt'ya Janata Yes 75,00,000 | 26, Kg Marg New, dt-
¥ 25.01.2024
. Cheque No-000024, Building
Ethrt'ya Janata Yes 50,00,000 | 26, Kg Marg New, dt-
Y 07.02.2024
. Cheque No-000028, Building
ngtrt'ya Janata Yes 25,00,00,000 | 26, Kg Marg New, dt-
¥ 28.02.2024
. Cheque No-000029, Building
Ezftrt'ya Janata Yes 1,50,00,000 | 26, Kg Marg New, dt-
Y 28.02.2024
. Cheque No-000033, Building
ngtrt'ya Janata Yes 25,00,00,000 | 26, Kg Marg New, dt-
¥ 12.03.2024
. Cheque No-000035, Building
Ezftrt'ya Janata Yes 7,50,00,000 | 26, Kg Marg New, dt-
¥ 12.03.2024
. Cheque No-000034, Building
E;'ftrt'ya Janata Yes 4,00,00,000 | 26, Kg Marg New, dt-
Y 13.03.2024
. Cheque No-000036, Building
?thrt'ya Janata Yes 50,00,00,000 | 26, Kg Marg New, dt-
¥ 15.03.2024
. Cheque No-000038, Building
B
Pthrt'ya Janata Yes 3,00,00,000 | 26, Kg Marg New, dt-
Y 19.03.2024
. Cheque No-000039, Building
ngtmya Janata Yes 10,00,00,000 | 26, Kg Marg New, dt-
¥ 19.03.2024
. Cheque No-000040, Building
B
szt;cwa Janata Yes 1,18,17,50,000 | 26, Kg Marg New, dt-

20.03.2024
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Details of donations made by the six electoral trusts to political parties in the financial year 2023-24

Amount
.. PAN Total . . Cheque No./Demand Draft
Trust Name Party Code Political Party (Yes/No) | Donation (Rs) :i:;t)rlbuted No./RTGS/NEFT
. Cheque No-000047, Building
EZ:’trt'ya Janata Yes 82,00,00,000 | 26, Kg Marg New, dt-
y 26.03.2024
Bhartiva Janata Cheque No-000053, Building
i ¥ Yes 2,18,50,00,000 | 26, Kg Marg New, dt-
¥ 28.03.2024
. Cheque No-000054, Building
EZ:’trt'ya Janata Yes 70,00,00,000 | 26, Kg Marg New, dt-
y 30.03.2024
. Cheque No-000003, Building
Ethrt_'K/la; anata Yes 3,00,00,000 | 26, Kg Marg New, dt-
¥ 12.10.2023
. Cheque No-000620, Building
é'c:r':r:';tgzngress Yes 4,00,00,000 | 26, Kg Marg New, dt-
16.08.2023
. Cheque No-000005, Building
’éﬂﬁ'ﬁtﬁzngre“ Yes 5,00,00,000 | 26, Kg Marg New, dt-
20.10.2023
. Cheque No-000007, Building
égg:\';tgzngress Yes 2,40,00,000 | 26, Kg Marg New, dt-
28.10.2023
. Cheque No-000012, Building
égr:’r:';tgzngress Yes 5,00,00,000 | 26, Kg Marg New, dt-
15.11.2023
. Cheque No-000013, Building
égg:\';tizngress Yes 5,00,00,000 | 26, Kg Marg New, dt-
15.11.2023
. Cheque No-000015, Building
é'c:r':r‘:]'iitgzngress Yes 5,00,00,000 | 26, Kg Marg New, dt-
20.11.2023
. Cheque No-000021, Building
All India Congress Yes 10,00,00,000 | 26, Kg Marg New, dt-
Committee
INC 1,56,40,25,335 08.01.2024
Al India Coneress e Cheque No-000023, Building
Committee g Yes 2,15,00,000 | 26, Kg Marg New, dt-
31.01.2024
. Cheque No-000037, Building
égr'r:’i'iitizngress Yes 50,00,00,000 | 26, Kg Marg New, dt-
19.03.2024
. Cheque No-000045, Building
/égr':r:'iitgzngress Yes 19,02,00,000 | 26, Kg Marg New, dt-
23.03.2024
. Cheque No-000048, Building
égr'r:’i'iitizngress Yes 20,00,00,000 | 26, Kg Marg New, dt-
27.03.2024
. Cheque No-000055, Building
’éﬂ,':,i';éﬁ”gre“ Yes 22,43,25,335 | 26, Kg Marg New, dt-
30.03.2024
. Cheque No-000001, Building
/égr:‘r:';tg‘;‘&fss Yes 1,40,00,000 | 26, Kg Marg New, dt-
10.10.2023
. Cheque No-000004, Building
’égr'::q';tg‘:,afss Yes 5,00,00,000 | 26, Kg Marg New, dt-
14.10.2023
Cheque No-000498, Building
Bharat Rashtra Yes 5,00,00,000 | 26, Kg Marg New, dt-
Samithi 06.04.2023
BRS 85,00,00,000 Sl -
Bharat Rashtra Cheque No-000499, Building
Samithi Yes 5,00,00,000 | 26, Kg Marg New, dt-
12.04.2023
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Details of donations made by the six electoral trusts to political parties in the financial year 2023-24

Amount
... PAN Total . Cheque No./Demand Draft
Trust Name Party Code Political Party (Yes/No) | Donation (Rs) :i:;t)rlbuted No./RTGS/NEFT
Cheque No-000500, Building
5:;2?;Rasmra Yes 5,00,00,000 | 26, Kg Marg New, dt-
20.04.2023
Cheque No-000602, Building
g::;]rii;iRaSh"a Yes 10,00,00,000 | 26, Kg Marg New, dt-
21.04.2023
Cheque No-000603, Building
5:;2?;Rasmra Yes 5,00,00,000 | 26, Kg Marg New, dt-
24.04.2023
Cheque No-000604, Building
g:ﬂii;iRaSh"a Yes 5,00,00,000 | 26, Kg Marg New, dt-
03.05.2023
Cheque No-000606, Building
S::’nriiltqiRaSh”a Yes 25,00,00,000 | 26, Kg Marg New, dt-
22.05.2023
Cheque No-000609, Building
g:ri:i;iRaSh"a Yes 25,00,00,000 | 26, Kg Marg New, dt-
25.05.2023
Cheque No-000031, Building
:':tcongress Yes 7,50,00,000 | 26, Kg Marg New, dt-
¥ 06.03.2024
Cheque No-000043, Building
\;?:tCongress Yes 10,00,00,000 | 26, Kg Marg New, dt-
¥ 23.03.2024
Cheque No-000046, Building
COT]SRI‘;SS :':tcongress Yes 72,50,00,000 5,00,00,000 | 26, Kg Marg New, dt-
& ¥ 25.03.2024
Cheque No-000051, Building
:':tcongress Yes 30,00,00,000 | 26, Kg Marg New, dt-
¥ 28.03.2024
Cheque No-000615, Building
\;?:tCongress Yes 20,00,00,000 | 26, Kg Marg New, dt-
\ 14.07.2023
Telugu Desam Cheque No-000617, Building
Partg Yes 5,00,00,000 | 26, Kg Marg New, dt-
¥ 26.07.2023
Telugu Desam Cheque No-000025, Building
Partg Yes 5,00,00,000 | 26, Kg Marg New, dt-
¥ 15.02.2024
Telugu Desam Cheque No-000027, Building
Parts Yes 3,00,00,000 | 26, Kg Marg New, dt-
17.02.2024
TDP 33,00,00,000 —
Telugu Desam Cheque No-000030, Building
Partg Yes 7,50,00,000 | 26, Kg Marg New, dt-
¥ 06.03.2024
Telugu Desam Cheque No-000032, Building
Partg Yes 2,50,00,000 | 26, Kg Marg New, dt-
¥ 12.03.2024
Telugu Desam Cheque No-000044, Building
Partg Yes 10,00,00,000 | 26, Kg Marg New, dt-
¥ 23.03.2024
Jansena Cheque No-000026, Building
Part Jansena Party Yes 5,00,00,000 5,00,00,000 | 26, Kg Marg New, dt-
y 15.02.2024
Bhartiya Janata Yes 2,00,00,000 | Cheque, Dt-06.04.2023
Party
Triumph Electoral Trust BIP E;'ftr;'ya Janata Yes | 1,27,50,00,000 50,00,000 | Cheque, Dt-08.06.2023
v
szt:cwa Janata Yes 25,00,00,000 | Cheque, Dt-11.03.2024
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Details of donations made by the six electoral trusts to political parties in the financial year 2023-24
Amount
... PAN Total . Cheque No./Demand Draft
Trust Name Party Code Political Party (Yes/No) | Donation (Rs) :i:;t)rlbuted No./RTGS/NEFT
Bhartiya Janata Yes 1,00,00,00,000 | Cheque, Dt-22.03.2024
Party
DMK Dravida Munnetra Yes 5,00,00,000 5,00,00,000 | Cheque, Dt-22.03.2024
Kazhagam
Einzigartig Electoral Trust BJP ngt::wa Janata Yes 17,25,000 17,25,000 | Cheque Issued, Dt-20.03.2024
Dravida Munnetra Cheque, Indian Bank, Date-11
DMK Kazhagam Yes 3,00,00,000 3,00,00,000 September 2024
Anna Anna Dravidar Cheque, Indian Bank, Date-11
Jaybharath Electoral Trust Dravidar Yes 1,00,00,000 1,00,00,000 que, !
Kazhagam September 2024
Kazhagam
Bharatiya Janatha Cheque, Indian Bank, Date-11
BJP Party Yes 5,00,00,000 5,00,00,000 September 2024
As the distribution
Paribartan Electoral Trust Electoral was made through No 1,00,00,000 10000000 Electoral Bond, Date-
Bonds 12.10.2023
electoral bonds
Disclaimer

Source for the data used in the report are the Audited accounts/Donations details submitted by the Electoral Trusts to
Election Commission of India. ADR does not add or subtract any information, unless the EC changes the data. In
particular, no unverified information from any other source is used. The data can be accessed from the websites of the
ECI. While all effort has been made to ensure that the information is in keeping with what is mentioned in the
statements submitted by the Electoral Trusts, in case of discrepancy between information in this report and that given
in their statements, the information reported by the Electoral Trusts should be treated as correct. Association for
Democratic Reforms (ADR), National Election Watch (NEW) and their volunteers are not responsible or liable for any
direct, indirect special, or consequential damages, claims, demands, losses of any kind whatsoever, made, claimed,
incurred or suffered by any party arising under or relating to the usage of data provided by ADR through this report.

It is to be noted that ADR undertakes great care and adopts utmost due diligence in analysing and dissemination of
the audit and contribution reports of the Electoral Trusts submitted with the Election Commission of India. Such
information is only aimed at highlighting the increased misuse of money in our electoral and political process so as to
facilitate a system of transparency, accountability and good governance and to enable voters to form an informed
choice. Therefore, it is expected that anyone using this report shall undertake due care and utmost precaution while
using the data provided by ADR. ADR is not responsible for any mishandling, discrepancy, inability to understand,
misinterpretation or manipulation, distortion of the data in such a way so as to benefit or target a particular political
party or politician or candidate.
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